


CITIZEN'S GUIDE TO LOCAL UNIT FINANCES ‐ EMMETT CHARTER TOWNSHIP (13‐1‐100) REVENUES
1. Where our money comes from (all governmental funds) 2. Compared to the prior year

2021 2022 % change

Taxes 3,298,361$     2,861,446$     ‐13.25%
Licenses & Permits 533,936           924,571           73.16%
Federal Government 32,000             ‐ ‐100.00%
State Government 1,137,654        2,186,019        92.15%
Local Contributions ‐ ‐ N/A
Charges for Services 276,244           151,659           ‐45.10%
Fines & Forfeitures 72,548             54,786             ‐24.48%
Interest & Rents 16,592             19,392             16.88%
Other Revenues 14,913,240  100,443           ‐99.33%
    Total Revenues 20,280,575$   6,298,316$     ‐68.94%

3. Revenue sources per capita ‐ compared to the prior year 4. Historical trends of individual sources

For more information on our unit's finances, contact JACOB SCHACHT at 269‐788‐1743.

Commentary:  EMMETT CHARTER TOWNSHIP ISSUED $12,440,000  IN GENERAL OBLIGATION BONDS FOR TOWNSHIP‐WIDE ROAD IMPROVEMENTS JULY 2020
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CITIZEN'S GUIDE TO LOCAL UNIT FINANCES ‐ EMMETT CHARTER TOWNSHIP (13‐1‐100) EXPENDITURES
1. Where we spend our money (all governmental funds) 2. Compared to the prior year

2021 2022 % change

General Government 956,404$           856,272$           ‐10.47%
Police & Fire 2,510,390          2,881,629          14.79%
Other Public Safety ‐ ‐ N/A
Roads  6,041,773          4,844,795          ‐19.81%
Other Public Works ‐ ‐ N/A
Health & Welfare ‐ ‐ N/A
Community/Econ. Development 137,590             123,906             ‐9.95%
Recreation & Culture ‐ ‐ N/A
Capital Outlay 117,976             126,837             7.51%
Debt Service 1,160,264          530,335             ‐54.29%
Other Expenditures ‐ ‐  N/A

Total Expenditures 10,924,397$     9,363,774$        ‐14.29%

3. Spending per capita ‐ compared to the prior year 4. Historical trends of individual departments:

For more information on our unit's finances, contact JACOB SCHACHT at 269‐788‐1743.

Commentary:  EMMETT CHARTER TOWNSHIP ISSUED $12,440,000 (2020) IN GENERAL OBLIGATION BONDS FOR TOWNSHIP‐WIDE ROAD IMPROVEMENTS  WHICH 
INCREASED ROAD EXPENDITURES
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CITIZEN'S GUIDE TO LOCAL UNIT FINANCES ‐ EMMETT CHARTER TOWNSHIP (13‐1‐100) FINANCIAL POSITION 
1. How have we managed our governmental fund resources (fund balance)? 2. Compared to the prior year

2021 2022 % change

Revenue 20,280,575       6,298,316         ‐68.94%
Expenditures 10,924,397       9,363,774         ‐14.29%

Surplus (shortfall) 9,356,178         (3,065,458)       ‐132.76%
Fund balance, by component:
Nonspendable ‐  27,670              N/A
Restricted 9,791,706         6,141,798         ‐37.28%
Committed ‐  ‐  N/A
Assigned 438,571            ‐  ‐100.00%
Unassigned 2,977,231         4,001,878         34.42%

total fund balance 13,207,508       10,171,346       ‐22.99%

3. Fund balance per capita ‐ compared to the prior year 4. Historical trends of individual components

For more information on our unit's finances, contact JACOB SCHACHT at 269‐788‐1743.

Commentary:  EMMETT CHARTER TOWNSHIP ISSUED $12,440,000 IN GENERAL OBLIGATION BONDS IN 2020 FOR TOWNSHIP‐WIDE ROAD 
IMPROVEMENTS.  EMMETT TOWNSHIP HAS THREE YEARS IN WHICH TO SPEND THE BOND PROCEEDS WHICH WILL INCREASE FUND BALANCE UNTIL 

THE PROCEEDS ARE EXPENDED
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CITIZEN'S GUIDE TO LOCAL UNIT FINANCES ‐ EMMETT CHARTER TOWNSHIP (13‐1‐100) FINANCIAL POSITION 
1. How have we managed our governmental fund resources (fund balance)? 2. Compared to the prior year

2021 2022 % change

Revenue 20,280,575       6,298,316         ‐68.94%
Expenditures 10,924,397       9,363,774         ‐14.29%

Surplus (shortfall) 9,356,178         (3,065,458)       ‐132.76%
Fund balance, by component:
Nonspendable ‐  27,670              N/A
Restricted 9,791,706         6,141,798         ‐37.28%
Committed ‐  ‐  N/A
Assigned 438,571            ‐  ‐100.00%
Unassigned 2,977,231         4,001,878         34.42%

total fund balance 13,207,508       10,171,346       ‐22.99%

3. Fund balance per capita ‐ compared to the prior year 4. Historical trends of individual components

For more information on our unit's finances, contact JACOB SCHACHT at 269‐788‐1743.

Commentary:  EMMETT CHARTER TOWNSHIP ISSUED $12,440,000 IN GENERAL OBLIGATION BONDS IN 2020 FOR TOWNSHIP‐WIDE ROAD 
IMPROVEMENTS.  EMMETT TOWNSHIP HAS THREE YEARS IN WHICH TO SPEND THE BOND PROCEEDS WHICH WILL INCREASE FUND BALANCE UNTIL 

THE PROCEEDS ARE EXPENDED
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Local Unit Name: EMMETT CHARTER TOWNSHIP
Local Unit Code: 13-1-100

2021 2022 Trend Performance
 Fiscal Stability 

Annual All Governmental funds expenditures per 
capita $930 $797 -14.3% Positive
Fund Balance as % of annual Governmental Funds 
expenditures 120.9% 108.6% -10.2% Negative
Unfunded pension & OPEB liability, as a % of annual 
General Fund revenue 26% 26% -2.0% Positive
General Fund - Fund Balance 3,447,552 4,025,106 16.8% Positive
State Revenue Sharing Payments 1,193,609 1,281,527 7.4% Positive
Debt burden per capita $1,280 $1,221 -4.6% Positive
Percentage of road funding provided by the General 
Fund 3.7% 3.6% -3.8% Neutral
Ratio of pensioners to employees 0.89 0.89 0.0% Neutral

Number of services delivered via cooperative venture 5 5 0.0% Neutral
Economic Strength

% of community with access to high speed broadband 87% 87% 0.0% Neutral
General Fund - Community & Economic Dev. 94,750 130,525 37.8% Positive
Property Valuations  SEV 449,746,100.0   483,554,805.0   7.5% Positive
Property Valuations  Taxable Value 391,729,198.0   408,859,794.0   4.4% Positive

Public Safety
Crimes against Persons 3 4 31.6% Negative
Property crimes per thousand 55 63 14.1% Negative

Quality of Life
Percent of General Fund expenditures committed to 
arts, culture and recreation 13759000.0% 12390600.0% Neutral

 Performance Dashboard 



Years Ending Principal Interest Total
2022 459,529 262,442 721,971
2023 926,291 466,849 1,393,140
2024 952,988 432,631 1,385,619
2025 915,010 397,718 1,312,728
2026 777,000 362,973 1,139,973
2027 819,548 331,861 1,151,409
2028 795,000 299,100         1,094,100
2029 825,000         266,700         1,091,700
2030 860,000         233,000         1,093,000
2031 895,000         197,900         1,092,900
2032 930,000         161,400         1,091,400
2033 970,000         123,400         1,093,400
2034 1,010,000      83,800           1,093,800
2035 1,045,000      47,925           1,092,925
2036 1,075,000      16,125           1,091,125

Totals 13,255,366 3,683,824 16,939,190

All Years Remaining for all Debt Issues

EMMETT CHARTER TOWNSHIP
Local Code: 13‐1‐100

Debt Service Summary Report



BOND/CONTRACT PAYABLE (Principal & Interest)
Name 2023 2024 2025 2026 2027
2010 Land Contract 34,165 28,471
2012 Special Assessment Refunding Bonds
2014 Fire Truck 44,993 44,993 45,077
2015 Michigan Transportation Fund 28,707 29,640 29,231
2015 Sutphen Pumper (fire truck) 93,259 93,258 93,436
2016 Street Light Replacement 53,907 52,595 51,284 49,973 61,209
2017 Fire Truck 45,309 45,362
2020 Road Improvement Bonds 1,092,800 1,091,300 1,093,700 1,090,000 1,090,200

TOTAL 1,393,140 1,385,619 1,312,728 1,139,973 1,151,409

FISCAL YEARS

EMMETT CHARTER TOWNSHIP
Local Code: 13‐1‐100

Debt Service Summary Report

Debt Service Requirements for the Next 5 Fiscal Years



Local Unit Name:
Local Unit Code:
Current Fiscal Year End Date:

Debt Name:
Issuance Date:
Issuance Amount:
Debt Instrument (or Type):
Repayment Source(s):

Years Ending Principal Interest Total
2022 $ 190,000              $ 3,088  $ 193,088         

Totals $ 190,000         $ 3,088             $ 193,088         

$1,750,000
Refunding bond
Water & Sewer Fund

Commentary:  Financing Source Water & Sewer Fund

Debt Service Report

Emmett Township
13‐1‐100
3/31/2022

2012 Refunding Bonds
3/29/2012



Local Unit Name:
Local Unit Code:
Current Fiscal Year End Date:

Debt Name:
Issuance Date:
Issuance Amount:
Debt Instrument (or Type):
Repayment Source(s):

Years Ending Principal Interest Total
2022 $ 40,147                $ 4,846  $ 44,993           
2023 $ 41,307                $ 3,686  $ 44,993           
2024 $ 42,501                $ 2,492  $ 44,993           
2025 $ 43,813                $ 1,264  $ 45,077           

Totals $ 167,768         $ 12,288           $ 180,056         

$385,959
Contract payable
Public Safety Special Revenue

Commentary:  Funding Source: Public Safety Special Projects Fund (206)

Debt Service Report

Emmett Township
13‐1‐100
3/31/2022

Fire Truck IPA
12/16/2014



Local Unit Name:
Local Unit Code:
Current Fiscal Year End Date:

Debt Name:
Issuance Date:
Issuance Amount:
Debt Instrument (or Type):
Repayment Source(s):

Years Ending Principal Interest Total
2022 $ 83,214                $ 10,045                $ 93,259           
2023 $ 85,619                $ 7,640  $ 93,259           
2024 $ 88,093                $ 5,165  $ 93,258           
2025 $ 90,817                $ 2,619  $ 93,436           

Totals $ 347,743         $ 25,469           $ 373,212         

$800,000
Contract payable
Public Safety Speccial Revenue

Commentary:  Financing Source Public Safety Special Revenue Fund

Debt Service Report

Emmett Township
13‐1‐100
3/31/2022

2015 IPA ‐ Fire Truck
8/14/2015



Local Unit Name:
Local Unit Code:
Current Fiscal Year End Date:

Debt Name:
Issuance Date:
Issuance Amount:
Debt Instrument (or Type):
Repayment Source(s):

Years Ending Principal Interest Total
2022 $ 24,940                $ 3,100  $ 28,040           
2023 $ 26,230                $ 2,477  $ 28,707           
2024 $ 27,950                $ 1,690  $ 29,640           
2025 $ 28,380                $ 851  $ 29,231           

Totals $ 107,500         $ 8,118             $ 115,618         

$228,244
Note payable
General Fund

Commentary:  Financing Soure General Fund

Debt Service Report

Emmett Township
13‐1‐100
3/31/2022

2015 ‐ Michigan Transportation Fund Note Payable
9/29/2015



Local Unit Name:
Local Unit Code:
Current Fiscal Year End Date:

Debt Name:
Issuance Date:
Issuance Amount:
Debt Instrument (or Type):
Repayment Source(s):

Years Ending Principal Interest Total
2022 $ 47,000                $ 8,218  $ 55,218           
2023 $ 47,000                $ 6,907  $ 53,907           
2024 $ 47,000                $ 5,595  $ 52,595           
2025 $ 47,000                $ 4,284  $ 51,284           
2026 $ 47,000                $ 2,973  $ 49,973           
2027 $ 59,548                $ 1,661  $ 61,209           

Totals $ 294,548         $ 29,638           $ 324,186         

$470,000
Contract payable
General Fund

Commentary:  Financing Source General Fund

Debt Service Report

Emmett Township
13‐1‐100
3/31/2022

Street Lights IPA
10/20/2016



Local Unit Name:
Local Unit Code:
Current Fiscal Year End Date:

Debt Name:
Issuance Date:
Issuance Amount:
Debt Instrument (or Type):
Repayment Source(s):

Years Ending Principal Interest Total
2022 $ 42,334                $ 2,975                  $ 45,309           
2023 $ 43,303                $ 2,006                  $ 45,309           
2024 $ 44,348                $ 1,014                  $ 45,362           

Totals $ 129,985         $ 5,995             $ 135,980         

$290,000
Contract payable
Public Safety Special Revenue Fund 

Commentary:  Financing Source Public Safety Special Revenue Fund

Debt Service Report

Emmett Township
13‐1‐100
3/31/2022

2017 Fire Truck IPA
2/8/2017



Local Unit Name:
Local Unit Code:
Current Fiscal Year End Date:

Debt Name:
Issuance Date:
Issuance Amount:
Debt Instrument (or Type):
Repayment Source(s):

Years Ending Principal Interest Total
2022 $ - $ 227,900         $ 227,900         
2023 $ 650,000         $ 442,800         $ 1,092,800      
2024 $ 675,000         $ 416,300         $ 1,091,300      
2025 $ 705,000         $ 388,700         $ 1,093,700      
2026 $ 730,000         $ 360,000         $ 1,090,000      
2027 $ 760,000         $ 330,200         $ 1,090,200      
2028 $ 795,000         $ 299,100         $ 1,094,100      
2029 $ 825,000         $ 266,700         $ 1,091,700      
2030 $ 860,000         $ 233,000         $ 1,093,000      
2031 $ 895,000         $ 197,900         $ 1,092,900      
2032 $ 930,000         $ 161,400         $ 1,091,400      
2033 $ 970,000         $ 123,400         $ 1,093,400      
2034 $ 1,010,000      $ 83,800           $ 1,093,800      
2035 $ 1,045,000      $ 47,925           $ 1,092,925      
2036 $ 1,075,000      $ 16,125           $ 1,091,125      

Totals $ 11,925,000    $ 3,595,250      $ 15,520,250    

$12,440,000
Unlimited Tax General Obligation Bonds
Voter Approved Millage

Debt Service Report

Emmett Township
13‐1‐100
3/31/2022

2020 Unlimited Tax Bonds
4/1/2021



Local Unit Name:
Local Unit Code:
Current Fiscal Year End Date:

Debt Name:
Issuance Date:
Issuance Amount:
Debt Instrument (or Type):
Repayment Source(s):

Years Ending Principal Interest Total
2022 $ 31,894           $ 2,270             $ 34,164           
2023 $ 32,832           $ 1,333             $ 34,165           
2024 $ 28,096           $ 375 $ 28,471           

Totals $ 92,822           $ 3,978             $ 96,800           

Commentary:  Financing Sources are General Fund (101) and Public Safety Special 
Revenue Fund (205)

10/1/2010
$350,000
Contract payable
General Fund Revenue/Public Safety Special

Debt Service Report

Emmett Township
13‐1‐100
3/31/2022

Land Contract



Local Unit Name:
Local Unit Code:
Current Fiscal Year End Date:
Fund Name:

REVENUES  2022-2023 Budget 
 Percentage 

Change  
 2023-2024 

Budget Assumptions

Property Taxes/Special Assessments $ 695,049 3 % $ 715,900 Slight increase (2%) in tax revenue expected
Charge for Services $ 150,835 2 % $ 153,852 Slight increase (2%) in charge for services revenue expected
Licenses & Permits $ 522,720 2 % $ 533,174 Slight increase (2%) in licenses and permits revenue expected
Intergovernmental $ 1,328,126 1 % $ 1,341,407             Slight increase (1%) in Intergovernmental revenue expected
Interest Earned $ 845 2 % $ 862 Slight increase (2%) in Interest Earned revenue expected
Fines and Forfeits $ 11,600 2 % $ 11,832 Slight increase (2%) in Fines and Forfeitures revenue expected
Other Revenue $ 21,332 2 % $ 21,759 Slight increase (2%) in Other revenues expected
Total Revenues $ 2,730,507 $ 2,778,786         

EXPENDITURES

General Government $ 1,041,305 2 % $ 1,062,131             Slight increase (2%) in most expenditures expected
Public Safety $ 206,136 2 % $ 210,259 Slight increase (2%) in most expenditures expected
Dept. of Public Works $ 291,114 2 % $ 296,936 Slight increase (2%) in most expenditures expected
Community & Economic Development $ 171,883 2 % $ 175,321 Slight increase (2%) in most expenditures expected
Capital Outlay $ 17,000 2 % $ 17,340 Based on CIP
Debt Service $ 93,719 - % $ 91,369 Based on Actual Debt Schedules
Interfund Transfers (Out) $ 999,000 % $ 925,000 Based on Need of Public Safety Fund 205
Total Expenditures $ 2,820,157 $ 2,778,356         

Net Revenues (Expenditures) $ (89,650) $ 431 

Beginning Fund Balance $ 3,447,552 $ 3,357,902         
Ending Fund Balance $ 3,357,902 $ 3,358,333         

Projected Budget Report

Commentary:  Based on actual receipts, Marijuana Excise Revenues will far exceed expectations

Emmett Township

3/31/2023
13‐1‐100

General Fund

1
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