Michigan Department of Treasury
48886 (Rev 09-23)

City, Village, and Township Revenue Sharing and County Incentive Program
Certification

Issued under authonty of 2023 Public Act 119, Filing is mandatory to qualify for payments.

Each city/villageftownship/county applying for City, Village, and Township Revenue Sharing or County Incentive Program
payments must:
1. Certify to the Michigan Department of Treasury (Treasury) that the local unit listed below:

a. Produced and made available to the public a Debt Service Report and a Projected Budget Report as
required by 2023 Public Act 119.

b. Will include in any mailing of general informalion to its citizens, the internet website address or the
physical location where all the documents are available for public viewing in the clerk’s office.

¢. Must use the public safety designated payments specifically for local public safety initiatives.
2. Submit to Treasury a Debt Service Report and a Projected Budget Report.

This certification, along with a Debt Service Repont and a Projected Budget Report, must be received by December 7,
2023, (or the first day of a payment month) in order to qualify for that month's payment. Postmark dates will not be
considered. For questions, call 517-335-7484.

PART 1: LOCAL UNIT INFORMATION

Local Unit Name Local Unit County Name
Charter Township of Emmett Calhoun
Local Unit Code Contact E-Mail Address
13-1-100 jrschacht@emmett.org
Contact Name Contact Title Contact Telephone Number Extension
Jacob Schacht Deputy Supervisor (269) 788-1740
Website Address, if reports ase available online Curment Fiscal Year End Date
www.emmett.org 3/31/2024

PART 2: CERTIFICATION

In accordance with 2023 Public Act 119, the undersigned hereby certifies to Treasury that the above menticned local
unit;

1. Produced a Debt Service Report and a Projected Budget Report;

2. Will include in any mailing of general information to our citizens, the internet website address or the physical
location where all the documents are available for public viewing in the clerk’s office;

3. Will use public safety designated payments for local public safety initiatives only;
4, Attached the Debt Service Report and Projected Budget Report to this signed certification.

Chi nistrgtive OfficenSignajdye {as defi in MCL 141.422b) Printed Name of Chief Administrative Officer (as defined in MCL 141.422b)
7 Debra Belles

Title Date

Supervisor i / / / 23

Email the compleled and signed form (including required attachments) to: TreasRevenueSharing@michigan.gov.

If you are unable to submit via email, fax to 517-335-3298 or mail the completed form and required attachments to:

Michigan Department of Treasury
Revenue Sharing and Grants Division
PO Box 30722

Lansing MI 48909



CHARTER TOWNSHIP OF EMMETT
Local Code: 13-1-100
Debt Service Summary Report

All Years Remaining for all Debt Issues

Years Ending Principal Interest Total
2024 955,123 431,660 1,386,783
2025 914,748 396,712 1,311,460
2026 777,000 361,967 1,138,967
2027 807,000 330,856 1,137,856
2028 795,000 299,100 1,094,100
2029 825,000 266,700 1,091,700
2030 860,000 233,000 1,093,000
2031 895,000 197,900 1,092,900
2032 930,000 161,400 1,091,400
2033 970,000 123,400 1,093,400
2034 1,010,000 83,800 1,093,800
2035 1,045,000 47,925 1,092,925
2036 1,075,000 16,125 1,091,125

Totals 11,858,871 2,950,545 14,809,416



CHARTER TOWNSHIP OF EMMETT

Local Code: 13-1-100

Debt Service Summary Report

Debt Service Requirements for the Next 5 Fiscal Years

BOND/CONTRACT PAYABLE (Principal & Interest)

Name
2010 Land Contract
2014 Pumper Fire Truck
2015 Michigan Transportation Fund
2015 Aerial Fire Truck
2016 Street Lights
2017 Tanker Fire Truck
2020 Road Improvement Bonds
TOTAL

2024
30,693
44,993
29,640
93,259
51,590
45,309

1,091,300

2025

44,993
29,231
93,258
50,278

1,093,700

FISCAL YEARS

2026

48,967

1,090,000

2027

47,656

1,090,200

1,386,784 1,311,460 1,138,967 1,137,856

2028

1,094,100
1,094,100



Debt Service Report

Local Unit Name: Charter Township of Emmett
Local Unit Code: 13-1-100
Current Fiscal Year End Date: 3/31/2024

Debt Name: Land Contract

Issuance Date: 10/1/2010

Issuance Amount: $350,000

Debt Instrument (or Type): Contract Payable

Repayment Source(s): General Fund & Public Safety Special Revenue

Years Ending Principal Interest Total

2024 $ 30,284 $ 409 $ 30,693

Totals $ 30,284 $ 409 $ 30,693

Commentary: Financing sources are General Fund and Public Safety Special Revenue
Fund (206)




Debt Service Report

Local Unit Name:
Local Unit Code:
Current Fiscal Year End Date:

Debt Name:

Issuance Date:

Issuance Amount:

Debt Instrument (or Type):
Repayment Source(s):

Charter Township of Emmett
13-1-100
3/31/2024

Fire Truck IPA

12/16/2014

$385,959

Contract Payable

Public Safety Special Revenue

Years Ending

2024
2025
Totals

Principal Interest Total
42,501 $ 2,492 44,993
43,729 § 1,264 44,993
86,230 $ 3,756 89,986

Commentary: Funding source is Public Safety Special Projects Fund (206). Funded
purchase of pumper truck, Engine 7.




Debt Service Report

Local Unit Name: Charter Township of Emmett
Local Unit Code: 13-1-100
Current Fiscal Year End Date: 3/31/2024

Debt Name: 2015 IPA - Fire Truck

Issuance Date: 8/14/2015

Issuance Amount: $800,000

Debt Instrument (or Type): Contract Payable

Repayment Source(s): Public Safety Special Revenue

Years Ending Principal Interest Total

2024 $ 88,093 $ 5165 $ 93,258
2025 $ 90,639 $ 2619 $ 93,258

Totals $ 178,732 $ 7,784 $ 186,516

Commentary: Funding source is Public Safety Special Revenue Fund (206). Funded an
aerial truck purchase.




Debt Service Report

Local Unit Name: Charter Township of Emmett
Local Unit Code: 13-1-100
Current Fiscal Year End Date: 3/31/2024

Debt Name: 2017 Fire Truck IPA
Issuance Date: 2/8/2017
Issuance Amount: $290,000
Debt Instrument (or Type): Contract Payable
Repayment Source(s): Public Safety Special Revenue Fund
Years Ending Principal Interest Total
2024 $ 44295 $ 1,014 § 45,309
Totals $ 44295 $ 1,014 $ 45,309

Commentary: Funding source is Public Safety Special Revenue Fund (206). Funded a
pumper tanker, Tanker 7.




Debt Service Report

Local Unit Name: Charter Township of Emmett
Local Unit Code: 13-1-100
Current Fiscal Year End Date: 3/31/2024

Debt Name: Street Lights IPA

Issuance Date: 10/20/2016

Issuance Amount: $470,000

Debt Instrument (or Type): Contract Payable

Repayment Source(s): General Fund

Years Ending Principal Interest Total

2024 $ 47,000 $ 4590 $ 51,590
2025 $ 47,000 $ 3,278 50,278
2026 $ 47,000 $ 1,967 48,967
2027 $ 47,000 $ 656 $ 47,656

Totals $ 188,000 $ 10,491 $ 198,491

Commentary:




Debt Service Report

Local Unit Name: Charter Township of Emmett
Local Unit Code: 13-1-100
Current Fiscal Year End Date: 3/31/2024

Debt Name: 2015 - Michigan Transportation Fund Note Payable
Issuance Date: 9/29/2015
Issuance Amount: $228,244
Debt Instrument (or Type): Note Payable
Repayment Source(s): General Fund
Years Ending Principal Interest Total
2024 $ 27,950 $ 1,690 $ 29,640
2025 $ 28,380 $ 851 § 29,231
Totals $ 56,330 $ 2541 $ 58,871

Commentary: Funded road work within a specific area.




Debt Service Report

Local Unit Name: Charter Township of Emmett
Local Unit Code: 13-1-100
Current Fiscal Year End Date: 3/31/2024

Debt Name: 2020 Unlimited Tax Bonds

Issuance Date: 4/1/2021

Issuance Amount: $12,440,000

Debt Instrument (or Type): Unlimited Tax General Obligation Bonds

Repayment Source(s): Voter Approved Millage

Years Ending Principal Interest Total

2024 $ 675,000 $ 416,300 $ 1,091,300
2025 $ 705,000 $ 388,700 1,093,700
2026 $ 730,000 $ 360,000 1,090,000
2027 $ 760,000 $ 330,200 1,090,200
2028 $ 795,000 $ 299,100 1,094,100
2029 $ 825,000 $ 266,700 1,091,700
2030 $ 860,000 $ 233,000 1,093,000
2031 $ 895,000 $ 197,900 1,092,900
2032 $ 930,000 $ 161,400 1,091,400
2033 $ 970,000 $ 123,400 1,093,400
2034 $ 1,010,000 $ 83,800 1,093,800
2035 $ 1,045,000 $ 47,925 1,092,925
2036 $ 1,075,000 $ 16,125 § 1,091,125

Totals $ 11,275,000 $ 2,924,550 $ 14,199,550

Commentary: Bonds to fund road work on almost all local roads.




Local Unit Name:

Local Unit Code:

Current Fiscal Year End Date:
Fund Name:

Projected Budget Report

Charter Township of Emmett

13-1-100
3/31/2024
General Fund

Percentage
REVENUES 2023-2024 Budget Change
Property Taxes $ 675,000 3
Other Taxes $ - 2
State Revenue Sharing $ 1,250,000 2
Income Tax $ - 2
Fines & Fees $ 98,311 1
Licenses & Permits $ 294,700 2
Interest Income $ 25,000 100
Grant Revenues $ 1,084,204 (100)
Other Revenues $ 986,525 2
Interfund Transfers (In) $ - -
Total Revenues $ 4,413,740
EXPENDITURES
General Government $ 1,497,661 4
Police and Fire $ - -
Other Public Safety $ - -
Roads $ 134,180 2
Other Public Works $ 70,000 -
Health and Welfare $ - -
Community & Economic Development $ 102,015 2
Recreation & Culture $ - -
Capital Outlay $ 1,194,934 (90)
Debt Service $ 91,235 -
Other Expenditures $ - -
Interfund Transfers (Out) $ 1,216,968 4
Total Expenditures $ 4,306,993
Net Revenues (Expenditures) $ 106,747
Beginning Fund Balance $ 4,582,119
Ending Fund Balance $ 4,688,866
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2024-2025
Budget

Assumptions

695,250

1,275,000

99,294
300,594
50,000

1,006,256

3,426,394

1,657,567

136,864
70,000

104,055

119,493
91,235

1,265,647

3,344,861

81,532

4,688,866

4,770,398

Interest improved since FY2023 was budgeted.
Grant funded project complete in FY2023.

Grant funded project complete in FY2023.

Commentary:




